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The SaaS Platform for the Energy Sector
Over Two Decades of Innovation to Build the Leading Technology Solutions in Energy
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Single Solution to Site, Design and Trade
Delivered by Industry Experts, Leading Analytics and Best in Class Technology

Invest Intelligently
Understand how you fit within 

the energy evolution.

Site & Analyze
Identify the best locations to 

site your assets.

Design & Build
Engineer the best way to build 

your assets.

Manage & Optimize
Maximize your asset value.

Trade & Hedge Risk
Optimally position yourself in 

the market.

Eliminate the gaps.
Actionable insights with speed & clarity through Intelligent Connections.
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34% From Data Centers, Which Demand Low-Carbon, Reliable Energy

Source | Enverus Intelligence® Research, EIA, National Weather Service, Census Bureau, NASA
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100% Clean Renewable Mix Requires 3x the Buildout From Our Economic Mix Scenario

Source | Enverus Intelligence® Research, EIA, National Weather Service, Census Bureau, NASA

Note | X% Clean - Economic Mix | Gas-fired generation is not limited and the generation technology mix is not limited. This scenario represents the most economical way of supplying load without any environmental consideration. 70% Clean - CLCPA Mix | Gas-fired generation is limited to 30% and the generation 
technology mix is specified by NY’s CLCPA. This scenario finds the cost of supplying 70% carbon-free power while adhering to state regulations. 100% Clean - Renewable Mix | All power is generated only from zero-emission sources with no minimum capacity requirement for any technology type. This scenario is 
100% clean energy, not accounting for the emissions of mining, manufacturing and installing equipment.
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Natural Gas With CCS, Nuclear and Geothermal Compete – Viability is Location Dependent

Source | Enverus Intelligence® Research

Note | All costs and asset quality reflective of the U.S. Gulf Coast.
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However, The Lowest LCOE’s Are Found in Areas With Steep Geothermal Gradients

Source | Enverus Intelligence® Research, Lazard
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However, Few Sites Remain – New Nuclear Will Take Time to First Power

Source | Enverus Intelligence® Research, EIA, National Weather Service, Census Bureau, NASA
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Low LCOE’s Require Proximity to Pore Space and High Capacity Factors

Source | Enverus Intelligence® Research, EIA, EPA, USGS

Notes | Assumes 90% capacity factor and CO2 capture rate and 13% parasitic load due to CCS. Capture and transportation costs are based on flow rates calculated using EPA’s 2024 GHG emissions factor for natural gas combustion of 53.06 kg CO2 per MMBtu. Transportation costs are calculated based on the 
distance from the plant to the nearest Class VI well application. Storage cost for Class VI wells calculated using subsurface information based on USGS data.
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Hydrogen Fuel Cells Supply 0 CI Power, But the Cost is Uncompetitive

Source | Enverus Intelligence® Research, Argonne National Laboratory, CARB, EIA, U.S. Treasury, company disclosures

Note | Backup power lifetime costs were calculated over a 20-year project life at a 10% discount rate. Backup power was assumed to operate at a 100 MW data center at full load for 509 hours of the year. Fuel prices are based on past 60-day average spot values as of Jan. 6. CIs were calculated using the 45Z-GREET 
model. A blend of 72% animal manure RNG and 28% fossil gas was used to derive zero carbon intensity gas. For the Fossil Diesel + Carbon Offsets case, 30,730 BECCS CDR credits were purchased each year at $355/tonne to offer a comparable CI to the Renewable Diesel case. The price of renewable diesel was 
determined by adding 50% of the revenue from transportation credits to the cost of diesel. We assumed voluntary premiums for RD, RNG (Landfill) and RNG (Manure) of $0.72/Gal, $20/Mcf and $50/Mcf, respectively.
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• ​NV Energy employees 2,700 and serves 90 percent of 
Nevada:

– 1.4 million electric customers 

– 190,000 gas customers​
• In 2024, NV Energy reached an overall renewable 

portfolio standard of nearly 47 percent

– By 2030, the standard will increase to 50 percent

• Renewable energy portfolio includes company owned 
and power purchase agreement projects. Projects 
include:

– solar

– geothermal 

– wind

• Construction is underway for NV Energy’s Sierra Solar:
– 400-megawatt solar site with 4-hour battery storage system. 

– Battery system is expected to be in service in July 2026, 
with the solar expected by April 2027.

NV ENERGY

12

Holds B.S. and M.S. degrees in Chemical Engineering from the 

University of Utah and an MBA from Westminster College

Prior to joining NV Energy in 2012, held roles at Alstom/GE, 

PacifiCorp, Clyde Bergemann, and TAQA Global.

Jimmy Daghlian, Vice President, 

Engineering & Project 

Management:

- Leads construction of major 

renewable, thermal, and energy 

storage projects

- Oversees the build-out of 

transmission, substation and 

distribution infrastructure to 

support new generation resources 

and large customer loads.
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F E R V O  E N E R G Y  O V E R V I E W
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IPP solving 24/7 clean, firm power 

Leading track record of execution

Proven solution ready for widespread deployment

Successful financing track record

Market validation from quality offtakers 

Fervo’s approach to geothermal development can enable 
accelerated, cost-effective load growth

Commercial pilot online for 12+ months; 
Cape Station Project on track to achieve COD in 2026

Leader in enhanced geothermal system fiber optics, data 
analytics and technology

Over $550M equity and $220M debt financing raised from 
top institutional investors; $45M+ non-dilutive grant funding

650+ MW of executed PPAs, including ~400 MW with So. 
Cal Edison



Data Center Group Board Presentation |  December 202014

Our dedicated energy 

businesses work together to 

advance your project and the 

industry, more effectively.

ACCELERATING 

GRID ELECTRIFICATION 

AND RESILIENCY 
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Visit us at Booth V9753 to Learn More
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ENVERUS INTELLIGENCE® | RESEARCH DISCLOSURE STATEMENT:

© Copyright 2024 Enverus Intelligence Research, Inc., a part of Enverus. All rights reserved. 

The material in this report is the property of Enverus Intelligence Research, Inc. (“EIR”) unless otherwise indicated. All 
trademarks, service marks and logos used in this report are proprietary to EIR or Enverus. This report is provided solely 
to clients of EIR. Furthermore, this report is proprietary, confidential and provided for the exclusive use of the recipient 
and may not be redistributed to or shared with any individual, company or entity outside of your organization without the 
express prior written consent of EIR. 

The material presented in this report is provided for information purposes only and is not to be used or considered as a 
recommendation to buy, hold or sell any securities or other financial instruments. Information contained herein has been 
compiled by EIR and prepared from various public and industry sources that we believe to be reliable, but no 
representation or warranty, expressed or implied is made by EIR, its affiliates or any other person as to the accuracy or 
completeness of the information. Such information is provided with the expectation that it will be read as part of a 
mosaic of analysis and should not be relied upon on a stand-alone basis. Past performance should not be taken as an 
indication or guarantee of future performance, and we make no representation or warranty regarding future 
performance. The opinions expressed in this report reflect the judgment of EIR as of the date of this report and are 
subject to change at any time as new or additional data and information is received and analyzed. EIR undertakes no 
duty to update this report, or to provide supplemental information to any client receiving this report.

To the full extent provided by law, neither EIR nor any of its affiliates, nor any other person accepts any liability 
whatsoever for any direct or consequential loss arising from any use of this report or the information contained herein. 
The recipient assumes all risks and liability with regard to any use or application of the data included herein. 
EIR provides custom research to its clients which are distributed on different frequency schedules. Custom research 
reports may provide different depths of analysis and more frequent updates based on levels of service and fees 
selected by clients.

No EIR directors, officers or employees are on the Board of Directors of a subject company and no one at a subject 
company is on the Board of Directors of EIR. EIR does not invest in any securities or manage any securities portfolios. 
Therefore, it would have no investment relationship with a subject company. Furthermore all employees are subject to 
restrictions on trading in energy company securities. The views expressed in this report accurately reflect the research 
analyst’s personal views about the subject securities. EIR analysts are compensated from overall firm revenue only and 
are not compensated to express any view about an issuer or from proceeds derived from any particular transaction 
between EIR or any of its affiliates and an issuer. Enverus and its affiliated companies, including EIR, serve over 6,000 
customers globally and is reasonably likely to have received compensation for products or services in the preceding 
twelve months from any company mentioned in this report.

These disclosures apply to any and all supporting materials provided with this report, including but not limited to NAV or 
other models.

APEGA Permit to Practice, Permit Number 8762 – Graham Bain P.Geo. member number 128656, Brad Johnston 
P.Geo. member number 170954, Jeffery Jen, P.Eng. member number 234041.

Equity owners of Enverus include affiliated entities of Hellman & Friedman and Genstar Capital, each of whom separately 
sponsor and manage private investment funds and may make investments in, or otherwise seek to do business with, a 
company or companies covered by this report. EIR has adopted and implemented policies and procedures reasonably 
designed to maintain the independence of its research coverage in an attempt to mitigate any potential conflict of interest 
related to such activities.

Valuation and Methodology
EIR valuations are based primarily on calculations of net asset value (NAV), which are derived using discounted cash flow 
(DCF) models. The NAV model begins with an evaluation of a company’s proved developed reserves using industry-
standard decline analysis. EIR then assesses the company’s land holdings using a variety of technical data sources 
(geology, completion, historical production, etc.) to estimate the viability of the acreage for future drilling. Each well has an 
associated capital and operating cost structure that is incorporated into EIR’s model, which also accounts for hedges, debt, 
taxes, general and administrative costs, and other corporate-level financial inputs. EIR typically runs a number of 
sensitivities around key variables, such as well cost, reserves and commodity prices, to show the range of possible 
outcomes.   

Note to U.K. Persons
EIR is not an authorized person as defined in the U.K.’s Financial Services and Markets Act 2000 (“FSMA“) and the content 
of this report has not been approved by such an authorized person. You will accordingly not be able to rely upon most of the 
rules made under FSMA for the protection of clients of financial services businesses, and you will not have the benefit of the 
U.K.’s Financial Services Compensation Scheme. This document is only directed at (a) persons who have professional 
experience in matters relating to investments (being ‘investment professionals’ within the meaning of Article 19(5) of the 
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “FPO“)), and (b) High net worth companies, 
trusts etc of a type described in Article 49(2) of the FPO (all such persons being “relevant persons“). EIR’s services are 
available only to relevant persons and will be engaged in only with relevant persons. This report must not be acted or relied 
upon by persons who are not relevant persons. Persons of a type described in Article 49(2) of the FPO comprise (a) any 
body corporate which has, or which is a member of the same group as an undertaking which has, a called up share capital 
or net assets of not less than (i) in the case of a body corporate which has more than 20 members or is a subsidiary 
undertaking of an undertaking which has more than 20 members, £500,000 and (ii) in any other case, £5 million, (b) any 
unincorporated association or partnership which has net assets of not less than £5 million, (c) the trustee of a high value 
trust within the meaning of Article 49(6) of the FPO and (d) any person (‘A’) whilst acting in the capacity of director, officer or 
employee of a person (‘B’) falling within any of (a), (b) or (c) above where A’s responsibilities, when acting in that capacity, 
involve him in B’s engaging in investment activity.
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