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1933: 19.8%

2015: 16.7%

Source: Tax Foundation
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ECA TARIFF TRACKER

• Tariffs imposed on $986.7 billion in imported goods

• New tariffs imposed since January 20, 2025:

• IEEPA tariffs (reciprocal, fentanyl, and baseline): $804.0 billion

• China: $444.9 billion 

• Canada and Mexico: $58.9 billion

• Impact on U.S.:

• GDP: -0.62%

• Inflation: +0.37%

• FY25 revenue: $191.3 billion                                                                                        

• FY24: $98 billion

• FY26 (est.): $323 billion 
Sources: Tax Foundation and Bloomberg







“…a tax increase should not be 
the answer to the Federal budget 

deficit. Instead, we should have 

these countries that are ripping us 

off pay off the… deficit.‘’

- Donald J. Trump

Portsmouth, NH: October 22
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990,000
fewer international 

visits each year

$2.9 billion
in lost annual visitor 

spending

Source: U.S. Travel Association





“Fully restrict and limit”
Afghanistan

Burma

Chad

Republic of the Congo

Equatorial Guinea

Eritrea

Haiti

Iran

Libya

Somalia

Sudan

Yemen

“Partially restrict and limit”
Burundi

Cuba

Laos

Sierra Leone

Togo

Turkmenistan

Venezuela Source: White House











Source: Tourism Economics

U.S. inbound arrivals set to fall 8.2% this year



Source: U.S. Travel Association

















ECA 2025 TAX REFORM AGENDA

• Pro-growth: Maintain competitive business/entrepreneur tax rate

• Pro-investment: Maintain tax treatment of private investment

• Pro-impact: Maintain the tax-exempt status of nonprofit 
associations and their events 

• Pro-workforce development: Expand 529 college savings plans 
into career savings plans





ECA’S 2025 FUTURE WORFORCE AGENDA

• Expand Section 529 college savings plans into career savings plans 
by covering certain licenses and certifications

• Expand the Pell Grant program to pay for high-quality, shorter-term 
job training programs for the first time





ONE BIG BEAUTIFUL BILL ACT
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• Pro-workforce development: Expand 529 college savings plans 
into career savings plans
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• Pro-growth: Maintain competitive business/entrepreneur tax rate

• Pro-investment: Maintain tax treatment of private investment

• Pro-impact: Maintain the tax-exempt status of nonprofit 
associations and their events 

• Pro-workforce development: Expand 529 college savings plans 
into career savings plans

• Pell Grant expansion: Expand Pell Grant                                                     
to cover skilled workforce training

ONE BIG BEAUTIFUL BILL ACT
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